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LIBERATE

COMMITTEE'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

The Committee is pleased to present the unaudited financial statements of Liberate ("the Charity") for the financial year
ended 31 December 2025.

Principal Activities

The principal activity of the Charity during the financial year was to educate and inform on a wide range of Lesbian, Gay,
Bisexual, Transgender, Queer and Questioning ("LGBTQ") issues through public relations campaigns, events leaflets,
posters, other media, and through engagement and outreach initiatives. This activity remains consistent with the
Charity's long-term strategy and objectives.

Governance and Management

The Committee overseeing the Charity during the reporting period and up to the date of this report is listed on page 1.
The Committee remains committed to maintaining high standards of governance and ensuring the Charity meets all
statutory and fiduciary responsibilities.

Statement of Committee's Responsibilities

The Committee acknowledges responsibility for the preparation of the financial statements in accordance with the
provisions of the Guernsey Law. This includes:

« Ensuring that adequate accounting records are maintained to accurately capture the transactions of the Charity.
« Providing sufficient detail to determine the financial position of the Charity with reasonable accuracy at any time.

The Committee further confirms responsibility for the integrity and content of the financial statements and accompanying
financial information. It should be noted that these statements have not been audited.

Compliance with Financial Reporting Standards

The financial statements are prepared in accordance with Financial Reporting Standard 102 (FRS 102), the standard
applicable in the United Kingdom and Republic of Ireland, along with the provisions for small entities under Section 1A.

Going Concern

Having assessed the Charity's financial position and anticipated financial support, the Committee is satisfied that the
Charity possesses sufficient resources to continue operating as a going concern in the foreseeable future. Accordingly,
the going concern basis of accounting has been adopted in preparing the financial statements.

Exemption from Cash Flow Statement

In accordance with the provisions of FRS 102 Section 1A, the Charity qualifies as a small entity and has elected to be
exempt from preparing a Statement of Cash Flows.

Financial Performance

The Charity's financial performance for the year is detailed in the accompanying Statement of Income (see page 3).

Authorised signatories:

Mark Smith
For and on behalf of the Trustees


Ellie Jones
For and on behalf of the Trustees


LIBERATE

INCOME ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2025

Income

Income from fundraising
Income from donations/grants
Income from sponsorship
Income from training

Other income

Expenses

Administrative expenses

Operating surplus/(deficit) for the year

Foreign exchange gains/(losses)

Bank interest

Surplus/(deficit) from ordinary activities before taxation
Taxation

Surplus/(deficit) for the year

Retained surplus brought forward

Prior year reserve reconciliation adjustment

Retained surplus carried forward

The above results are all derived from continuing operations.

Notes 2025

21,735
82,414
3,000
1,300

108,449

(105,309)
(105,309)
3,140

6

3,146

3,146
23,763

(€))
26,908

2024

33,597
64,369
12,000

150

110,116

(183,591)
(183,591)
(73,475)
7
(73,468)
(73,468)
97,232
1)
23,763



LIBERATE

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2025

Notes
Non current assets
Property, plant and equipment - cost 3
Property, plant and equipment - depreciation 3
Current assets
Cash at bank and in hand
Prepayments and receivables 4
Current liabilities
Loan payable
Creditors 5

Net current assets
Total net assets
Represented by:

Retained surplus

The unaudited financial statements on pages 3 to 7 were approved by the Trustees on:

and were signed on its behalf by:

The notes on pages 5 to 7 form an integral part of these unaudited financial statements.

2025

5,000

(5,000)

48,251
4,294

52,545

(25,637)
(25,637)
26,908

26,908

26,908

26,908

2024

5,000
(4,825)

175

52,054
9,188

61,242

(37,654)
(37,654)
23,588

23,763

23,763

23,763



LIBERATE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1. Accounting Policies

The following accounting policies have been applied consistently to material items in these unaudited financial
statements. Restricted income is accounted for in accordance with note 9.

1.1 Basis of Accounting

The financial statements have been prepared in accordance with Financial Reporting Standard 102 (FRS 102) - the Financial
Reporting Standard applicable in the UK and Republic of Ireland, and the Companies (Guernsey) Law, 2008.

1.2 Income and Expenses
Income and expenses are accounted for on an accruals basis unless otherwise deemed immaterial.
1.3 Going Concern

The Committee has assessed the Charity's financial position and determined it has adequate resources to continue operating as
a going concern. Therefore, the going concern basis has been adopted.

1.4 Cash Flow Statement

The Charity qualifies as a small entity under FRS 102 Section 1A and has opted for an exemption from preparing a Statement of
Cash Flows.

1.5 Foreign Exchange Transactions

The functional and presentational currency is Sterling. Monetary assets and liabilities denominated in foreign currencies are
translated at the rate of exchange at the transaction date. Foreign exchange gains and losses are recorded in the Statement of
Income and Retained Earnings.

1.6 Financial Instruments (i) Financial Assets

Basic financial assets, such as loans receivable, are initially recognised at fair value and subsequently measured at amortised
cost, less any impairment losses. Impairment losses are reviewed periodically and recognised in the Statement of Income and
Retained Earnings.

1.6 Financial Instruments (ii) Financial Liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price and subsequently measured at
amortised cost. Loans payable are measured at historic cost, representing a departure from FRS 102.

1.6 Financial Instruments (iii) Offsetting

Financial assets and liabilities are offset when a legally enforceable right exists and there is intent to settle on a net basis or
realise the asset and settle the liability simultaneously.

2. Taxation

The Charity is tax resident in Guernsey and is subject to a standard income tax rate of 0%.



LIBERATE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

3. Fixed Assets (Tangible and Intangible)

Assets acquired prior to 2022 are recognised based on the previously applied methodology. Assets acquired from 2023 onwards

will be subject to a 25% straight-line depreciation policy.

Asset

Speakers PA
Laptop

Giant 50m Flag (1)
Giant 50m Flag (2)
Screen & Projector
PA System

Total

4. Debtors

Receivables

Prepayments and other receivables

5. Creditors

Restricted income (see note 9)

Other creditors / deferred income

6. Average Number of Employees

Year

2020
2020
2016
2018
2021
2022

Cost B/FWD Value 2025 Charge 2025 Net Book Value

£ £ £
700 - -
1,200 - -
600 - -
600 - -
1,200 - -
700 175 175
5,000 175 175

2025

£

1,781

2,513

4,294

2025

£

21,411

4,225

25,637

The average number of employees for the year ended 2025 was 1.

7. Controlling Party

The Committee listed on page 1 controlled the Charity during the year.

8. Post Balance Sheet Events

There are no events to disclose of significance at the date of signing these financial statements.

£

2024

8,464
724
9,188

2024

£
34,654
3,000
37,654



LIBERATE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

9. Restricted Income
Restricted income is recognised as a liability until the related expenditure or grant conditions are met, at which point the
relevant amount is released to income.

At 31 December 2025, restricted income totals £21,411.33, comprising £19,411.33 for the salary grant and £2,000.00
for the David Robilliard Project.




